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YIIK 657 BeHuenb B.T.

MOHITOPUHI AUCEPTALIUHUX POBIT 3 MPOBJIEM
BYXIANTEPCbKOIO BIJOGEPAXXEHHSA BANIOTHUX ONEPALIN

lMpoeedeHo kKpumuyHUU aHani3 ma cucmemamu3sauito ducepmauitiHux pobim
3 npobnem 6yxzasimepcbKo20 8i006paKeHHS 8anltomMHuUX onepauid

MocTaHoBKa npo6nemun. CTaHOBNEHHs] YKpaiHM SIK He3anexHoi Aep)XaBu BiOKpUIo
BiNbHUM [JOCTYN BITYM3HAHUM KOMMaHIAM [0 CBiTOBOro PWHKY. Ha AaHOMy PUHKY MiX
HaujioHanbHMMK Ta iHO3eMHMMK cyb’ekramum rocnogaptoBaHHs BMHUKaKOTb
30BHILULHBOEKOHOMIYHI  BiQHOCMHM  LWOAO  KyniBni-npogaxy ToBapiB, pobiT nocnyr;
iHBECTYBAHHSI CNifbHUX NiANPUEMCTB, NpUAGAHHA LiHHMX ManepiB Ha 30BHILLHIX d)iHAHCOBUX
puHKax Towo. OgHo4yacHO Ha TepuTopii YKpaiHM CTBOPKTLCA HOBI NiANpMeMcTBa 3a
y4yacTio HepesuaeHTIB, 3a KOPAOHOM YKpaiHCbKi MignpueMCTBa PO3LUIMPIOTL CBOI PUHKM
30yTy. Takoro poay AiSNbHICTbL BMMarae Big KOMMaHi BUXOAMTU Ha BallOTHUN PUHOK ONs
30iMCHEHHA BanMtOTHUX onepauin, B nepLuy Yepry, Kynieni-npogaxy BantoTu.

3 noyatkoM hopMyBaHHsI BasrItOTHOrO PUHKY Ha Teputopii YkpaiHu, BantoTHI onepaii ctanu
00’EKTOM aKTUBHOTO BMBYEHHS SIK MPAKTUKaMK, TaK i HAYKOBLSIMK. FAK BiQOMO, 3@ YaciB iCHyBaHHS
PafsHCBbKOI LieHTpanisoBaHoi 6aHKIBCbKOI CUCTEMW OOCHIMKEHHST BaMOTHUX onepadii He Oyno
aKkTyanbHuM, TOMy L0 3a abConioTHOI AepkaBHOI MoHononii iHdopMauis npo HUX He
noLUMpLoBanacs Ta NPakTM4yHO He Mary CaMOoCTIMHOMO (DYHKLOHYBaHHSI Ha PiBHI OKPEMOTo BaHKy.

MpupoaHo, Wo HanvacTiwe y gaHOMYy HanpsMi AOCHiIKEHHA nNpautoTb (PiHAHCUCTU
Ta €KOHOMICTW, OCKINbKW BarnTHUA PUHOK Ta onepauii, WO Ha HbOMY 3AINCHIOTLCA, €
CKIagoBoto hiHAHCOBOIO PUHKY Ta 06’EKTOM peryntoBaHHs 3 60Ky Aep)XaBu 3 METOK BMNBY
Ha 3aranbHWU diHAHCOBMI CTaH eKOHOMikW. B Toi ke vac, BanoTHI onepauii nignararTb
OOCTOBIPHOMY Ta CBOEYACHOMY OGITiKOBOMY BiJOOPaXKeHHIO 3a1 HAKOMUYEHHs iHdbopmaLlii
MPO HMX 3 METOK MPUNHATTA pilleHb sIK Ha PiBHI OKpeMoro cyb’ekTa rocnogaptoBaHHs, Tak i
Ha 3aranbHoOEep)KaBHOMY PiBHI, HA OCHOBI YOro Aep)XaBHi OpraHy BXUBAOTb 3axofiB abo
onepaTtMBHO BTpy4alOTbCA B EKOHOMIYHI npouecu y pasi HeobxigHocTi, abo 3 MeTol
JOBroCTPOKOBOIO MaKpOEKOHOMIYHOIO NilaHyBaHHS.

MeTolo gocnigkeHHs € aHani3 gucepTauinHNX pobiT, B AKMX BUCBITIHOIOTLCS NMUTAHHS
TEOPETUYHMX Ta MPAKTUYHMX NIOXOAIB 4O BUMBYEHHS 0COBNMBOCTEN 3AINCHEHHS BarOTHUX
onepavwin Ha pUHKY Ta iX BioBpaeHHst Ha paxyHkax ByxranTepcbkoro obniky.

AHaniz ocTaHHix pocnimkeHb Ta nyb6nikauin. MNMpobnematuky o6niky BantOTHUX
onepauin gocnigxysanu BiTYU3HSHI HaykoBUi, cepen sakux: @.® bytuHeub, |.B. XKurnewn,
JLI. XKngeesa, A.10. Kpamaperko, C.O.JleBuubka, H.B.JlnteuH, A.B. MakcnmeHko,
O.l. CtenaHeHko. Y biHAHCOBO-€KOHOMIYHOMY acnekTi BantoTHI onepauii 3HanLwnmM CcBOE
BioOpakeHHs B HaykoBux poboTax A.B. BeniHcbkoi, C. bopuHeup, A.C. ManbyMHCBKOrO,
B.l. MiweHka, O.I. MNMeTpuka, b.6. Cac.

BuknapgeHHA OCHOBHOro martepiany gocnimkeHHA. BanoTHi onepadii sik 06’ekT
OyxrantepcbKkoro BiJOOpaXKeHHA He € HOBMM AN HAyKoBUIB i MpakTukiB. 3ragku npo
BasNIOTHI onepauii MoXHa 3HanTu Wwe B npaui Jlyku MNMavoni: “TpaktaT Npo paxyHku i 3annucu’
(1494 p.), ocobnuBy yBary nNpuainswyM nNpu LbOMY OLiHLi 3MiH BantOTHOMO Kypcy Ta WMoro
BNIMB Ha (hiHAHCOBI pe3ynbTaTu AisiNbHOCTI cy6’ekTa rocnogaptoBaHHsA. Cutyauis He HaaTo
3MiHUMIaca 3 TUX YaciB: AOCi He iCHYe eauHOT knacudikauii BantoTHMX onepadin, NPUCYTHSA
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anbTepHaTMBHICTb METOAIB BaltlOTHUX KypcCiB y Oyxrantepcbkomy o06niKy Ta BMHMKNA
HeoOXigHICTb nepeknagy iHAHCOBOI 3BITHOCTI 3@ BUKOPUCTAHHS Pi3HUX  BamnoT
YHKUiIOHYBaHHA Ta npeAcTaBneHHs (PiHaHCOBOI 3BiTHOCTI.

Be33anepeyHo, BanoTHI onepaLii € CKnagHOK KaTeropito, sika BKIOYae Pi3HOro poay
hakTopm, AKi IX BU3Ha4aloTb Ta BNNMBalOTb HA HUX y nNpoueci 3aincHeHHs. Came TOMY BOHU
BMMaralTb I'(PYHTOBHOIO AOCHIAXKEHHS.

ByxranTepcbkunin 06nik, aHani3 Ta
31 ayaut

B ExoHoMika Ta ynpaBniHHS

24 HaLioHanbHUM rocnogapcTtsom

I Mpowi, dhiHaHch | kpeguT

27

& 8 1 OpraHisauis ynpaBniHHS,
nnaHyBaHHS i peryrnoBaHHS

y E€KOHOMIKOH0

0 10 20 30 40

MNMutoma Bara, %

Hasea cneuianbHOCTI

B CeiToBe rocnogapcTso i
Mi>KHapOAHI EKOHOMIYHI BiAHOCUHM

*[xepeno: www.nbuv.gov.ua
Puc. 1. Cmpykmypa ducepmavuit pobim 3a memoto doCliOXKeHHs “eantomHi onepauji”

3a cneyiansHocmsamu (3a 1999-2009 pp.)*

Ha puc. 1 306paxeHo NuToMy Bary agucepTauiHmux pooiT 3a HanNpsiMamMm crewjanbHOCTEN,
sk 6yno saxuweHo y nepiog 3 1999 no 2009 poku. Came Ans po3rfsiHyTUX cnewianbHOCTeN
BaniOTHI onepadii, WO BMKOHYOTbCS Ha BartOTHOMY PUHKY, € OO'EKTOM BMBYEHHS. Tak, B
OyxranTepcbkomy 00niky cy©'ekTn rocnogaploBaHHa MalTb Bigobpaxatu onepauii 3
iHO3EMHUMW KOHTpareHTamMu B 30BHiLLHLOEKOHOMIYHIN OiSNbHOCTI, 3a AKUMWN BUKOPUCTOBYIOTHCS
pi3Hi BanoTW; 3 QiHAHCOBOT TOYKM 30pY, BanOTHUM PUHOK € CKNagoBOK (DIHAHCOBOIO |
onocepenKkoBye PyX BartOTHUX LIHHOCTEM MK yYaCHUMKaMu PWUHKY; BantoTHI onepauii €
HeBIQ EMHOI YacTUHOK MDKHAPOAHUX EKOHOMIYHMX BigHOCWMHaX, 6e3 saKMX Taki BigHOCUHM
HaBpsg Y Manu © micue, a TakoX CNpUsIoTb NEPEMILLEHHIO KaniTany 3 OgHi€i KpaiHu B iHLLY.

3Baxaroum Ha HGaraTorpaHHICTb BanoTHUX onepaLin, ocobnuey ysary npuaineHo came
OyxrantepcbkoMy o006niky Takux onepauin. TakMM YMHOM, 3a pesynbTaTtamu aHanisy
ancepTauiiHix pobiT, BMAINEHO HACTyMHi OCHOBHI HanpsiMaMu LOCHiMKEHb HayKOBLB Y
cepi byxrantepcbkoro 06niky NnpeacTaBneHMMU Ha puc. 2.

Hanpsamu gocnigxeHb BanioTHUX onepadin

v v v v v
ByxranTtepcbkuit 06nik || BantoTHui kypc sk hakTo BarniotHe _
Mpo6nemy BusHaveHHs || 2YXTanTep YPC 5ik (pakTop pEryrnioBaHHs Ta AHanis Ta aygut
BAMIOTHUX onepauilh Ta 3BITHICTb BantOTHUX PU3NKY Yy BantoTHUX Y BaNOTHNX onepaLliit
onepawii onepaLisix KOHTpOMb pau

Puc. 2. Hanpsmu docnidxeHHs gantomHux onepauilt 8 ducepmauitiHux pobomax
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BantoTHi onepauii MOXyTb 34iMCHIOBaTUCA $K (PiHAHCOBMMM YyCTaHOBaMK, Yy
nepeBaxHin OinbwocTi 6aHkM, Tak i MigNpMeEMCTBaMMU, SKi € y4YacHMKaMU MiPKHAPOAHUX
BiQHOCMH B NPOLECi 3AiNCHEHHS 30BHILUHLOEKOHOMIYHOI AianbHocTi. OgHoYacHo OaHku €
nocepenHukamm, ki yMOXIMBIIIOKOTb BUKOHAHHS MigNpMeMCTBaMn BantOTHMX onepaLin.

MomibHuiA po3nogin icHye B AucepTauinHUX OOCHIIKEHHAX, a caMme: obnik, aHanis Ta
ayauT BartoTHUX onepavuin KoMepLiiHMX GaHKiB Ta BaniTHMX onepaLiin Ha NignpuemMcTBax.
Xou i npucyTHe nofibHe po3mexyBaHHS BCe X, Y OINbLIOCTI BUNAAKIB, HAMPSMM BUBYEHHS
3anuwarTbCa 0gHaKOBUMMN.

Hwkye HaBedeHO pO3ropHYTMI nepenik npobneMHUX nuTaHb, BUOKPEMIEHUX B
ancepTauisix BiTYN3HAHUX BYEHUX (Tabn. 1).

Tabnuusi 1. [IlpobrniemHi numaHHs, WO po3ensdanucss 6 oucepmauisix 3a
cnieyianbHicmio “bByxaanmepcbkul obik, aHania ma ayoum”

Ne Hanpswm

. lMumaHHs, wo posansdanucs
3/mn 0ocCiOKeHHs » wo p

1 MpoGnemu PisHOMaHITHICTb nigxoaiB 40 TNyMayeHHs MOHATTS “BantoTHi onepauii”.

BM3HAYEHHS MOHATTS
“BantoTHi onepadii”

HeobxigHiCTb eguHOI KnacudikaLii BantoTHUX onepadii.
OcobnmBocTi Ta cneuudika 3giNnCHEHHS BaNOTHMX onepawin

Byxrantepcbkuit
obnik i dinaHcoBa
3BITHICTb 3 BantOTHUX
onepauin

Hey3romkeHicTb NUTaHb BanoTHUX onepadii B ByxrantepcbkoMy Ta
nogaTkoBoMmy 06niKy.

MeTogornoriyHi  npobnemm OyxranTepcbkoro 0O0MiKy BanoTHUX
onepauii. BukopucTaHHa MiKHapogHOT MPaKTUKU Y BITYNM3HAHOMY
0obniky BamnTHUX ornepauii i CcknagaHHa iHaHCOBOI 3BITHOCTI 3a
Bumoramm MC®3.

BHeceHHa 3MiH go [lnaHy paxyHKkiB K CKnagoBoi
nporpamu pechopMyBaHHs GyxranTepcbKkoro ooniky.
€OUHWUA TPOLLIOBMIA BUMIPHWK Ta OMTUMAnbHICTL MYMbTUBantOTHOMO
npuHUMny nobygoBuM nmaHy paxyHKkiB  Ans  3abe3neveHHs
BiQMNOBIAHICTb NPUHLMNY Nepesary CyTHOCTi Hag POPMOI0.

ObnikoBa noniTMka $K nepegymoBa OOMikOBOro BigoOpaXKeHHs
BantOTHMX onepauin. MNpobrnemn koHcomigauii Ta TpaHcdopmadii
(iHAHCOBOi 3BITHOCTI CTPYKTYPHMX MiApO34iniB KOMepuinHuX GaHKiB
Ta cyb’exTiB rocnogaproBaHHs, Lo PyHKUIOHYIOTb 33 KOPAOHOM

3aranbHoi

BantoTHuin  Kypc Sk

daktop  pusnKy Y
BamoOTHNX onepawisix

BantoTHUM Kypc Ta BNAUB MOro 3MiH Ha BamntoTHI onepauii.

Bubip Buay Kypcy BantoT Ans BigoOpaXkeHHs Takux onepadin B
GyxranTepcbkomy 06niKy i piHaHCOBI 3BITHOCTI.

O6nik KypCcoBMX pi3HULb Ha paxyHkax iHaHCOBUX pe3ynbTaTiB.
BanioTHUn pusmnk, WO € HEeBig’EMHOK YaCTUHOK BanTHUX
onepauin, 1oro cTpaxyBaHHA. Knacudikauia pusukis npwu
30iNCHEeHHI BantTHMX onepadii

BantoTtHe
perynoBaHHs Ta
KOHTPOIb

CynepeyHoCTi B 3aKOHOAABYMX aKTaxX 3 PerynioBaHHSA Ta KOHTPONO Y
cdepi BanoTHUX onepauin B YkpaiHi, HeobxigHiCcTb B po3pobui
pekomMeHAaUin Woao X yOCKOHaNeHHs.

KomnnekcHuin BanioTHUIA KOHTPOMb B 6aHkax Ta Ha MignpueMCTBi.
HepockoHanicTb  peryntoBaHHs  AisNbHOCTI  KOMEpPLiNHUX  BGaHKiB
YKpaiHn y cpepi BanoTHUX onepawin

AHanis Ta ayaut
BamnoTHUX onepauin

YOocKoHaneHHss MeTOoOMKM  BHYTPILHBLOMO Ta  30BHILUHBOMO  ayauTy
onepauii  30BHILUHBOEKOHOMIYHOI  AIANIbHOCTI Y  YaCTWHI  BaroTHUX
onepauijii. OuiHka cTaHy OyxranTepcbkoro obniky Ta aHania BaroTHUX
onepauiv cy6’ekTiB MignpUeEMHULIbKOT AisirbHOCTI Ta (hiHAHCOBMX YCTaHOB.
3acTocyBaHHS1 KOMM'IOTEPHWUX TEXHOIOTIM B ayauTi BaNOTHUX onepawin
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BusaBneHo, Wwo GinbLlWicTb HaykoBLUiB OaraTto yBarn npuainaTe HeoOXiAHOCTI HaoaHHS
YiTKOro BM3HAYeHHs BanoTHUM onepadiam. Hanpuknag, J1.I. XKugeesa [2] Buainse BantoTHi
onepadii ik okpeMuin 06’ekT 06Ky i XapakTepusye ix sK Ti, O NOB’A3aHi Ta He NOB’'sI3aHi 3
Nepexo4oM MnpaBa BIIACHOCTI; 3 BUKOPUCTAHHSAM BanOTHUX KOLUTIB, SIK 3acoby nnaTexy; 3
PYXOM BastOTHUX LLIHHOCTEN.

Xurnen I.B. [1] 3anponoHyBana yTOYHEHHS 0O BU3HAYEHHSA BamnOTHUX onepauin: Ti,
Lo BKIMOYatloTh B cebe onepaliji NoB’sidaHi 3 pyxoM BamnOTHUX LLIHHOCTEN Ta KOPUIyBaHHSIM
TX OLIHKK (3@ BUHATKOM pO3paxyHKiB MK pe3naeHTamn y BantoTi YKpainu).

BuByatoum BanoTHi onepauii 3 nosuuii 6aHkiB, A.B. MakcumeHko [6] BBaxae, L0
BaslOTHUMU € onepauii, ski MatoTe BaNOTHUN XapakTep i B AKMX 3acobom BMMIpOBaHHS
obcary € iHo3emHa BanwTa. Ha Hawy gymky, AaHa xapakTepucTvka LEeLlo CxoXa Ha
BM3HAYeHHS ornepaduin B iHo3eMHin BantoTi 3a [1(C)BO 21 (rocnogapcbka onepadis, BapTiCTb
SIKOI BMpaXkeHa B iHO3eMHil BantoTi abo sika noTpebye po3paxyHKiB B iHO3EMHI BantoTi).

JinteuH H.B. [5], B CBOIO 4Yepry, 3anponoHyBarna BnacHe BM3HAYeHHS: “BantoTHi onepauii
KOMEpLIiiHMX OaHKiB” sik BUA, GaHKIBCbKOI 4iANbHOCTI Y cdhepi MiXKHAapOA4HMX BartOTHUX BiGHOCKH,
WO CNpsIMOBaHUA Ha oJepXaHHs npubyTKy i OXOMSeE pisHOMaHITHI BuaM onepauin 3
BaNOTHMMM LIHHOCTAMM (32 BMHATKOM OMepauin pe3vaeHTiB Yy HauioHanbHin BantoTi), Lo
30JACHIOIOTLCA HA HaLioHaNbLHOMY, perioHanibHOMY Ta MiXKHapOAHOMY (DIHAHCOBUX PUHKaX siK 3a
OOPYYEHHSAM KIiEHTIB, TaK i 3a BNAaCHi KOLUTY GaHKiB.

Y anceptauiiHomy gocnigxkeni .M. CtagHuk [9] B geskux BMnagkax B3aEMO3aMiHIOE
BanoTHi onepauil Ta onepaduji B iHO3eMHiln BantoTi, B TOW XK€ Yac 3asHayarouu, Wo BantoTHI
onepauii € WnpLnM NOHATTSM 3a onepadii B iHO3EMHili BanioTi.

He MeHLW BaxnMBUM YMHHUKOM, SIKU NMOBUHEH BPaxOBYyBaTUCH Y BartOTHWUX onepawisx,
Ha AyMKy aBTOpiB AvcepTauinHux pobiT, € BantoTHUA Kypc. OCHOBHUM Yy LbOMY HanpsMi iCHye
BMGIp Kypcy BamnioTV Ta HanpsiMiB BasltOTHOTO BidOOpaXkeHHs, siki NOTPIOHO BUKOPMCTOBYBATM
Onsi JOCTOBIPHOT OLIHKKM BaroTHMX onepauin B GyxrantepcbkomMy obniky [1, 2, 6].

[ns BanioTHUX onepawin XxapakTepHUM € HasiBHICTb pU3UKy. BantoTHWUI pu3mK NOB'A3y0Tb
3 KONMMBAHHSIMU BarkOTHOMO Kypcy, MPOLIEHTHNX CTABOK Ta iHWMX dhakTopis. MNMogibHa cutyauis
nepenbavae HeoOXigHICTL B edeKTMBHOMY WMOro ynpasriHHA 3 GOKy KepiBHOrO nepcoHany
3apagM YHUKHEHHs 30uTkiB. B gaHoMy po3gini QOCnimjKeHHst HayKoBUSMW MPOBOAMIIOCS
y3ararnbHeHHs1 opraHisauii Ta MeTogonorii 06niky xegKyBaHHA MaiOyTHIX BamtOTHUX PU3MKIB, a
TAKOX YTOYHEHHs1 X Krnacudpikauii Ta mMeToauka aHarnisy BignoeigHo o npobrem i BMMOr
BHYTPILLHIX | 30BHILLHIX KOPUCTYyBauiB 0bnikoBoi iHbopmallii [4, 5, 6].

Ocobnuey yBary aBTopyM MNPUCBATUN NpoOfeMaM BNPOBaMKEHHSA MiXKHAapPOOHOro
OOCBioy Y MNpaKkTUKy BeOeHHs OyxranTepcbkoro ob6niky BamnloTHMX oOnepauii 9Kk Ha
nignpuemcteax [1, 2, 4, 9], Tak i B 6aHKiBCbkMX ycTaHoBax Ykpainu [3, 5, 6, 7, 8]. Kpim Toro,
HEe MEHL HaranbHOK, Ha AYMKY BYEHMX, € MUTaHHA nepeknagy iHaHCOBOI 3BIiTHOCTI
cyb’exTiB rocnofaptoBaHHs, MNigpo3dinu sikux OYHKUIOHYOTb 3aKOpAOHOM i, BigMOBIGHO,
BeAyTb 06nik 3a BUMOramMmu CTaHAapTIB Ta 3aKOHOA4ABCTBA, Y BastoTi iHWOI kpainu [1, 4, 5, 6].

BucHoBKM Ta nepcnekTMBM noAanbluMx AochimkeHb. Ha ocHosi aHanisy
ancepTauiiHix pobiT 3a cneuianbHicTio “Byxrantepcbkuin 06nik, aHania Ta ayaut’, MOXHa
3p0OUTM BMCHOBOK, LO BanTHI onepaudii MOTpebyloTb MOOANbLUOIO BUBYEHHS, He
3BaXkaloumn Ha BENUKY KiNbKiCTb HAYKOBMX MpaLb 3 4aHOro NUTaHHs B 00Onikogin cdepi. Mepu
3a BCe, TOMOBHMM MNPOBMEMHUM MUTAHHAM € 4iTKE BW3HAYEHHS MOHATTS “BaltOTHMX

onepauin” ons uinen 6yxrantepcbkoro obniky.
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3 BWHMKHEHHAM (PiHAHCOBOI KPWU3M MOXMTHYNMCA MO3ULii eKOHOMIK GaraTbox KpaiH
CBiTY i, BiANOBIAHO, 3MiHMMACS 3HAYMMICTb BanT UMX KpaiH Ha CBIiTOBIN apeHi, ki
BigirpaloTe pornb 3acoby MiXHAapO4HOro mnatexy. Taka cuTyauis nigeuwmna we 6binbLuy
MMOBIPHICTb BMHMKHEHHSA BarOTHOIO PU3MKY BHACMigoOK HenepenbadvyBaHuMX Nogin, Wo B
CBOIO 4epry, BUMMarae HOBUX CMOCOGIB XemXKyBaHHS LIbOTO PU3MKY Ta ix 0OnikoBoro
BigoOpaXeHHsi. HaranbHMM Ha CbOroAHIlLHIA OeHb 3anulIaeTbCA BCTAHOBIEHHSI BUMOT
HauioHanbHUX cTaHgapTiB OyxranTepcbkoro obniky Woao nepeknagy ¢iHaHCOBOI 3BITHOCTI,
OCKifnIbKM Takoro pogy cutyauis He nepefbadeHa B HOPMATUBHUX akTax YkpaiHu. Ha Hawy
AYMKY, Y Ui YaCTUHI NOTPIGHMM € I'PyHTOBHE OOCNIMKEHHS NpUpOoAM BamnoTHUX KypciB Ta
NPUYMH BUHUKHEHHS KYPCOBUX Pi3HWLb, @ TaKoX iX BMMIMB Ha OLiHKY eneMeHTIB iHaHCOBOT
3BiTHOCTI. HaykoBa cninbHOTa Mae 3anponoHyBaTW BapiaHTM HaWoOMTUMAanbHIWOro BUGopy
MeToAy nepeknagy giHaHCOBOI 3BITHOCTI, 3a AOMNOMOIO0 SIKOro iHhopMaLis, NnpeacTaBneHa
Y Hin, OCTOBIpHO Bigobpaxana giHaHCOBUI cTaH cyb’ekTa rocnofaptoBaHHs.
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